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Honourable Co-Chairs, 
Excellencies,  
Ladies and Gentlemen, 

Let me begin by commending the UAE for convening this important and 
timely Summit. I would like to also recognize the able stewardship of this 
Roundtable by El Salvador and Gambia. I want to thank Mr. Dilip Ratha for a 
useful presentation.     

I am grateful for the opportunity to speak at this roundtable and share some 
thoughts on the theme of partnerships for achieving migration related goals.  

The background paper for this roundtable provides important insights into 
the COVID19 induced impacts on migrants and the urgency for innovative, 
effective and sustainable actions to mitigate risks and leverage opportunities.  

The situational analysis is indeed grim. Economic and social effects arising 
from the outbreak of the pandemic are far-reaching. For the first time in many 
decades, the pandemic has put an end to new migration flows; return migration has 
grown; many migrants found themselves stranded and several returned home. 

Remittance and FDI flows, key revenue streams and sources of external 
financing for many developing countries, are projected to decline by 14 % or by 
$80 billion and 1/3rd, respectively. Wide ranging effects of the pandemic on the 
lives, livelihoods, health and mobility of migrants are obvious.  

Absent an effective response, at least 33 million additional people could be 
rendered hungry by the end of next year as a result of expected drop in remittances.  

          Statement 



In this backdrop, the call for fostering partnerships to realize migration 
related goals is, therefore, very timely.  

The post pandemic era is expected to require new skills, more labour and 
more innovations to reinvigorate our economies and to keep ourselves on track to 
realize the Sustainable Development Goals (SDGs).  

 
Partnerships are, therefore, essential both to address the immediate challenge 

addressing the varied impacts of the pandemic on migrants and for continued 
realization of the development potential of migration.  
 
Co-Chairs, 
 

Even as partnerships are essential to promote migration related goals, it is 
important to situate the proposals in the COVID context. We have noted with 
interest possible pathways to partnerships including the proposed concessional 
financing facility for migration.  

 
In terms of the context, an informed evaluation of the full social, health 

and economic impacts of the pandemic is essential. The global reporting and 
surveys point out that the socio-economic impacts of this pandemic will be 
wide-ranging in impact and time horizons. The pandemic has caused the deepest 
global economic contraction since the Great Depression of 1930s.  

 
There are disproportionate effects on the developing countries especially 

those which have large migrant populations abroad or host large number of 
migrants. These trends are evident in the form of reduced fiscal space and 
dwindling streams of revenue including remittances and export earnings.  

 
While the advanced countries have injected $13 trillion as fiscal stimulus 

to revive their economies, the developing countries cannot afford such stimulus 
packages. The developing countries are struggling to even find a fraction of  
$2-3 trillion estimated to recover from the pandemic effects.  

 
  This varied fiscal squeeze and the diverse nature of urgent priorities of 

developed and developing countries- stimulus and survival- will shape the 
dynamics behind the financing for migration and development. It is therefore 
reasonable to conclude that the proposed facility, while eminently sensible, may 
not be workable, at least in the short-term.  
 

We agree with the World Bank that financing support is needed to transition 
from humanitarian to development solutions in medium term.  
  
Co-Chairs, 

 
For developing countries, serious liquidity and solvency issues have 

arisen. Debt is an immediate problem where urgent relief is required to avoid 



imminent defaults. Unless this urgent imperative is not addressed, it may not be 
realistic for them to contribute towards any new financing mechanism. The 
capacity to pay aspect has been severely eroded in the wake of COVID-19 and 
its effects are likely to linger on for some year to come.  

 
Enhanced concessional financing through multilateral development banks is 

an option that could be explored together with fulfilment of 0.7 % ODA 
commitments.  

 
The background paper refers to various financing facilities such as IDA-18 

and IDA-19. Given the COVID context, it would be useful to revisit the approach 
towards the refugee windows, by way of increased concessional grants, instead of 
loan-cum-grant model. In any case, additional burden especially on developing 
countries grappling with growing debt burden and reduced fiscal space will neither 
be viable nor realistic.  

 
 Having said that, the proposal for a migration related financing facility 
needs further discussions in light of the evolving health and economic 
conditions worldwide.  
 
 We look forward to future exchange of ideas and proposals. 
 
Thank you. 
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